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Topics & Major Factors of Changes

ü The cumulative results for the first six months Delivered a sound result and on track of meeting an annual plan

ü Year on year changes: The cumulative results for the 2nd Quarter exceeded the plan for the first six month. 

While the sales volume increased, the rise in SG&A expenses reduced the operating income.  

Reference:  In order to minimize our construction costs, we manage the term of construction for each building to be as short as possible. Also, since we 

conduct the constructions for multiple buildings simultaneously, the timing of transfer to the customers tends to concentratewithin a certain quarter.  

Consolidated Income Statement Summary 

* I n the cumulative and consolidated base unit  million yen

Results
Ratio

 to sales
Results

Ratio

 to sales

Results

A

Ratio

 to sales

YoY Annual Plan

B

Ratio

 to sales

Progress

Rate

A/B

Sales 62,324 100.0% 61,498 100.0% 66,241 100.0% 107.7% 126,562 100.0% 52.3%

Cost of Goods Sold 43,361 69.6% 43,663 71.0% 48,127 72.7% 110.2% 93,462 73.8% 51.5%

Gross Margin 18,962 30.4% 17,834 29.0% 18,114 27.3% 101.6% 33,100 26.2% 54.7%

SG&A expenses 4,744 7.6% 5,836 9.5% 7,126 10.8% 122.1% 14,798 11.7% 48.2%

Operating Income 14,217 22.8% 11,997 19.5% 10,987 16.6% 91.6% 18,301 14.5% 60.0%

Ordinary Income 14,147 22.7% 11,910 19.4% 10,726 16.2% 90.1% 17,818 14.1% 60.2%

Net Income
Attribute to shareholders of

parent company

9,436 15.1% 8,059 13.1% 7,239 10.9% 89.8% 12,176 9.6% 59.5%

2ndQ in FY

2016/March

2ndQ in FY

2017/March

2ndQ in FY

2018/March

FY 2018/March FORECAST

(publicly released)
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Topics & Major Factors of Changes

ü Year on year changes: The sales volume has increased, making a sound progress.  

Unit: + 117 units, Amount: + 2,462 million yen

ü The increase in sales of condo building offsets the decrease in the sales of Single-room condos and Family condos. 

ü The decrease in sales of Single-room condos and Family-type condos came from timing of construction completion 

and sales recognition.    

ü The sales of condo building increased.  

ü The sales of Hotels started from this FY 2018. 

β Condominium building sales way of selling a whole or part of  condo building to other condominium wholesaler. 

Sales Results by Main Products

unit
YoY

Million Yen
YoY

unit
YoY

Million Yen
YoY

unit
YoY

Million Yen

A

YoY
Amount

(million yen)

B

Progress

rate

A/B

Single-room

  Condominium
1,119 142.2%17,907 144.0% 1,361 121.6%23,633 132.0% 1,300 95.5%22,330 94.5% 29,282 76.3%

Family Type

  Condominium
1,237 112.1%38,536 117.3% 832 67.3%27,016 70.1% 680 81.7%23,889 88.4% 66,577 35.9%

Condo Building

Sales 
231 136.7% 2,877 97.8% 565 244.6% 7,540 262.0% 823 145.7%13,378 177.4% 19,300 69.3%

Hotel Sales 72 NA 1,053 NA 2,720 38.7%

Total 2,587 125.5%59,321 123.0% 2,758 106.6%58,189 98.1% 2,875 104.2%60,651 104.2% 117,881 51.5%

FY 2016/March

2nd Q Results

FY 2017/March

2nd Q Results

FY 2018/March

Annual Sales Plan by

Major ProductsNo. of units Amount No. of units Amount No. of units Amount

FY 2018/March

2nd Q Results
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Topics & Major Factors of Changes
ü Increase in Cash and deposits: Issuing bond with share subscription warrant attached and others. + 8,704 million yen.  

ü Increase in Inventory:  Continued aggressive procurement of real estate for sale, and constructions have proceeded 

on schedule. + 21,022 million yen

ü Increase in Fixed Assets: Newly owned condo property for rent purpose increased.  + 801 million yen

ü Increase in Fixed liabilities: Issuing bond with share subscription warrant attached + 7,000 million yen 
β Please check the next page about the details of the number in red frame in the matrix above.  

Consolidated Balance Sheet Summary 

Results

million yen

Component

ratio

Results

million yen

Component

ratio

Results

million yen

Component

ratio

Increase, Decrease

million yen

Current Assets 117,887 94.9% 171,810 92.7% 200,871 93.0% 29,061

real estate for sale 4,173 3.4% 14,324 7.7% 11,786 5.5%

real estate in progress for sale 88,376 71.1% 122,174 65.9% 145,734 67.5% 23,559

Fixed Assets 6,390 5.1% 13,497 7.3% 15,165 7.0% 1,668

124,277 100.0% 185,307 100.0% 216,036 100.0% 30,729

Current Liabilities 22,171 17.8% 49,438 26.7% 61,007 28.2% 11,569

short-term liabilities with interest 5,408 4.4% 25,410 13.7% 38,970 18.0% 13,560

Fixed Liabilities 51,781 41.7% 76,253 41.1% 88,435 40.9% 12,181

long-term liabilities with interest 51,297 41.3% 75,691 40.8% 87,822 40.7% 12,131

73,953 59.5% 125,691 67.8% 149,442 69.2% 23,751

50,324 40.5% 59,615 32.2% 66,594 30.8% 6,978

124,277 100.0% 185,307 100.0% 216,036 100.0% 30,729

End of September, 2017

Total Assets

Total Liabilities

Shareholder's Net Assets

Total Liabilities and Net Assets

FY 2016/March FY 2017/March



Amount

(million yen)
Units Projection of inventory volume based on FY 2017 delivery results

102,054 16,934  

Single-room Condominium 25,368 5,759
Equivalent to the sales volume for about 3.4 years up to Feb.,

2021, assuming to deliver about 1,700 units annually

Family-Type Condominium 53,983 6,611
Equivalent to the sales volume for about 3.5 years up to Mar.,

2021, assuming to deliver about 1,900 units annually

Condominium building Sales 9,897 2,447
Equivalent to the sales volume for about 2.7 years up to Jul., 2020,

assuming to deliver about 900 units annually

Hotel Sales 12,805 2,117 Procured the lands for scheduled delivery up to Mar., 2020

Land Cost for Condominium biz  A + B

Amount

(million yen)

11,786

Land Cost for Condominium biz A 2,828
Other Land Cost 273
Construction Cost 8,683

145,734

Land Cost for Condominium biz B 99,225
Other Land Cost 9,101
Construction Cost 37,407

Real Estate for Sale

Real Estate in Progress for Sale

Breakdown of the number in red frame

 on the previous page
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Land Inventory as of September 30, 2017

V Land Inventory includes the lands completed procurement and registered as the company  properties.  

In addition to the figures above,  other inventories completed sales and procurement contracts before payments are 37 buildings with about 2,900 units.  Of 

these, about 1,900 units of Single-room condos, about 900 units of Family condos and are about 100 Hotel rooms are included. )

V A  +  B   Land cost for condominium biz ( a part of inventory), 102,054 million yen, is the total number  subtracting  other land cost 273 + 9,101 = 9,375 

million yen and construction cost 8,683 + 37,407 = 46,090 million yen from real estate for sale (11,786 million yen) and real estate in progress for sale 

145,734 million yen that appear in the balance sheet in the financial  announcement as of September 30, 2017.  

V β Other Land Cost includes acquisition-related costs for used real estates biz and  hose sales.  

(Units)

61,211 61,676 64,205 
75,635 78,861 

89,182 
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Topics

ü The sum of sales and firmly 

scheduled delivery indicates 

98.2 % progress to the planned 

annual sales as of end of June, 2017 
ü Our accounting rule

Å Orders Received: on closing sales contracts 

Å Sales: on transferring property

Ҝ Outstanding Orders

Total numbers with status below

Å Under construction, 

Å Completed sales contracts, 

Å Uncompleted transfer of property (registration)

Outstanding order changes to sales when  

properties are transferred from us to customers.

Outstanding Balance of Contracts and Perspective on the Annual Sales for FY 2018 

2018ptember 30, 2017Outstanding Balance of Contracts as of the End of the 2nd Q

Units Amount

(million yen

Units Amount

(million yen

Units Amount

(million yen

Single-room 602 10,546 384 6,616 218 3,930

Family-type 2,448 94,803 1,029 41,013 1,419 53,790

Cong Bldg. Sales 1,198 16,346 423 5,833 775 10,513

Hotel Sales 655 11,606 111 1,674 544 9,932

Total 4,903 133,303 1,947 55,138 2,956 78,165

Total Outstanding

Balance of contracts

A+B

Breakdown of delivery timing

 FY 2018 (Oct. - Mar.)

Scheduled Delivery A

From  FY 2019

Scheduled Delivery B

Results as of the End of the 2nd Q

FY 2018 Progress on 0utstanding Orders

Units Amount

(million yen)

Units Amount

(million yen)

Units Amount

(million yen)

Amount E

(million yen)

Progression

Rate D/E

Single-room 1,300 22,330 384 6,616 1,684 28,946 29,282 98.9%
Family-type 680 23,889 1,029 41,014 1,709 64,904 66,577 97.5%
Condo Bldg. Sales 823 13,378 423 5,833 1,246 19,212 19,300 99.5%
Hotel Sales 72 1,053 111 1,675 183 2,728 2,720 100.3%

Total 2,875 60,651 1,947 55,138 4,822 115,790 117,881 98.2%

FY 2018 2nd Q

Sales Results

C

Outstanding Orders

with Firm Scheduled

Delivery A

 Estimated Annual Sales

for FY 2018

D=C+A

Progress to

the Planned Annual Sales
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Trend for the units and gross profits for Condoôs owned by the company

V The number of our rental units owned and buildings are the figures at the end of each financial term while rental income is an accumulated figure during the 

term, receiving rental revenues.  Therefore, these two numbers are not in direct proportion.  

V During FY 2016, we sold some owning buildings so that the numbers of rental unit and buildings are smaller than the number which actually generated the gross 

margin during the term.  

V Gross profits of rental revenue = received rental revenue and initial fees COGS including depreciation, property tax and renovation costs)

VGross profits of the company owned Condoôs are not disclosed midway through the fiscal year.  

Number of

owning buildings
4 8 10 8 16 17 21

(Units) (million yen)
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ü For FY2018, annual dividend per share is expected to come at 25.0 yen with 12.5 yen for the 2nd Quarter 

and 12.5 yen for the fiscal year end (3.85 yen increase from the previous fiscal year).  

üPressance Corporation targets more than 10% growth on operating profits every year and continuously 

increase its dividend payout ratio, aiming to expand the amount of dividends sustainably.  

β Our groupôs general policy on profit distribution is to pay dividends in a stable manner twice a year (interim and year-end dividend), 

keeping the best balance between dividend and internal reserves that are critical for future growth and business development, 

considering business conditions and providing our shareholders with suitable returns. 

β 2016/10 4-for -1 stock split.  The numbers of dividends above indicate after the split. 

Dividend Forecast

12.50 yen

15.00 yen

21.15 yen

25.00 yen

587

663

826

FY2015 FY2016 FY2017 FY2018

(Forecast

Dividend per share

Market cap. (million yen)

Mid -term 

12.50 yen

Year-end

12.50 yen

2nd Quarter FY  End Total

FY2018 E

Forecast
12.50 yen 12.50 yen 25.00 yen 18.2% NA 12.1%

FY2017
8.75 yen 12.40 yen 21.15 yen 41.0% 1,250 11.8%

FY2016
0.00 yen 15.00 yen 15.00 yen 20.0% 882 9.8%

FY2015
0.00 yen 12.50 yen 12.50 yen 0.0% 769 9.9%

Date
Annual Dividends (Yen) Dividend

growth

rate (YoY)

Total

dividends

(mil l ion yen)

Dividend

payout

ratio
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Pressance Legend ñBiwakoò 

V One of the largest Condo residence on the shore of Lake Biwa 

with lake view from all the units

Pressance Legend ñSakaisuji-Honmachiò Tower

V 30 story Skyscraper with earthquake resilient in center of Osaka

Topic of Family-type Condominium Business

ü Contracts As of Sep., 2017 as of June, 2017 

ÅContracted units 326 337units 311/337 )

ÅRatio 96.7% 92.3

β including priority sales

ü Schedule of delivery March, 2018
ü Address: 1-chome, Kyutaromachi, Chuo-ku, Osaka city

Both sales and construction are on good progress

ü Contracts As of Sep., 2017 as of June, 2017 

ÅContracted units 472 486units 425/486 )

ÅRatio 97.1 % 87.4

β including priority sales

ü Schedule of delivery June, 2018
ü Address: Chagasaki, Otsu city, Shiga prefecture

Both sales and construction are on good progress
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Changes in the occupancy rate & the number of studio condominiums under our rental management for owners

Occupancy rate

Topic of One-room(studio type) Condominium Business 

V Condominiums located in the central area of large cities can yield stable investment returns as monthly rent 

revenue due to high occupancy rate.   

V The occupancy rate for our owned rental studio-type properties is 97.67% as of September, 2017.  
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Newly added 3 properties since July in this FY, developing 19 hotels while acquiring and owning one existing hotel
Hotel operating patternβ Patterns may be changed due to changes of plans in terms of the number of units and/or completion time

A: To be sold to hotel business companies 14 properties

B To be owned by Pressance, and its operation will be outsourced to a hotel operating company           5 properties

C To be owned by  Pressance, operated jointly with a hotel management company               1 properties 

Three properties in red letter are newly purchased.  

Topic of Hotel Business

Address Operating pattern Closest Railway Station #  of rooms

Osaka-city, Nanuwa-ku, Inari A (delivered) JR Namba 72

Osaka-city, Naniwa-ku, Motomachi A JR Namba 111
Osaka-city, Chuo-ku, Hiranomachi A (delivery FY '19) Kitahama on Subway Sakaisuji line 116

Osaka-city, Naniwa-ku, Shikizuhigashi A Daikokucho on Subway Midosuji line 300

Osaka-city, Chuo-ku, Minamisenba A Shinsaibashi on  Subway Midosuji line 124

Kyoto-city, Shimogyo-ku, Omiyadori A Ohmiya on Hankyu Kyoto line 122

Osaka-city, Yodogawa-ku, Nishimiyahara A JR Shin-Osaka 120

Kyoto-city, Nakagyo-ku, Tenjinyamacho A Shijo on Subway Karasuma lin 63

Kyoto-city, Higashiyama-ku, Yasakadori C Kiyomizugojo on Keihan line 7

Osaka-city, Yodogawa-ku, Nishinakajima A Nishinakajima on Subway Midosuji line 140

Kyoto-city, Shimogyo-ku, Aburanokojidori A Gojo on Kyoto Subway line 154

Hiroshima-city, Naka-ku, Noboricho B Ebisucho on Hiroshima Dentetsu 126

Yokohama-city, Naka-ku, Onoecho B JR Kanai 279

Osaka-city, Chuo-ku, Minamihonmachi A Honmachi on Subway Midosuji line 180

Fukuoka-city, Hakata-ku, kamikawabatamachi A Nakasukawabata on Subway Hakozaki line 204
Kyoto-city, Minami-ku, Nishikujozaocho B JR Kyoto 122

Osaka-city, Naniwa-ku, Motomachi 2chome A JR Namba 404
Kyoto-city, Nakagyo-ku, Oicho B KarasumaMarutamachi  Subway Karasuma l ine 16

Naha-city, Nishi2chome A Asahibashi on Yui Rail 234

Purchased & Owned in FY 2017 Kobe-city, Chuo-ku, Gokodori B JR Sannomiya 135

Scheduled Completion

in FY 2018 ended in March

Scheduled Completion

in FY 2019 ended in March

Scheduled Completion

in FY 2020 ended in March



Pressance Corporation Co., Ltd.

(Note) Prospective numbers listed in the earnings outlook and other materials are based on information available at the time 

the documents were released and in large part contain uncertain factors. The actual results may be different depending 

on changes in business. 

<For inquiries,contact>

Managementheadquarters

PressanceCorporation

TEL: 06-4793-1650(main)

FAX: 06-4793-1651

E-mail: psc@pressance.co.jp


